
Launch: Emerging Industries in Jamaica 

Working Paper 

 

Kamesha Blake 
Private Sector Development Specialist 
Growth Inducement Programme  

April 2021 



Methodology & Limitations  

A lack of macroeconomic data and micro-
level studies  

 

Stakeholder engagement of business 
development entities  

 

GOJ priority industries - policies and 
strategies   



Jamaica Economic Background 



Jamaica Economic Background 



Global Economy – High Performers 



Global Economy – High Performers 



Jamaica Growth Policy Framework 



Jamaica Emerging Sectors 

CAGR 6% - 2025 

US$2 8529.29B   

Alternative Financing / Investment 

Stock Exchange Product Market  

  

Pension Investment Regulations  

Reduce the Minimum Capital Test  

Revise Foreign Exchange Investment Limits 

 

International Financial Services  Medical Cannabis and Hemp 

CAGR 28% - 2026 

US$90.4B 

 

R&D Product Development  

Pharmaceuticals   

 

 

 

Increased R&D  

International Regulations – trade & 
banking 

 

  

 



Jamaica Emerging Sectors 

Bamboo 

CAGR 5% - 2025 

US$98.3B (2027) 

 
Cultivation  

By-products – charcoal, filters, wood, 
furniture   

  

 

Policy – establish and support industry  

Increase facilitation of investment 
Special Finance packages  

R&D  

 

Cosmetics  

CAGR 5.3% - 2027 

US$463.5B  

 

Cultivation of raw materials 

Hair & Skin products – African Ethnicity  

   

Policy – establish and support industry 
(cluster, investment, export strategy) 

Increase business development facilities 
R&D  

 



Enabling Emerging Industries  

 
• Institutional Strengthening  

 Advancing science and technology to support industries to carry out R&D, meet 
international standards, and develop incubator facilities   

 Rationalising, modernising and creating institutions that support industry growth  

 

• Create holistic policy and coordinating framework to accelerate growth  

 Greater emphasis on diversification to achieve robust growth 

 Coordinating efforts to achieve economic growth – continuous research to identify, 
prioritise and facilitate key growth industries 

 

• Review systems for data collection and analysis to drive the growth process  
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