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Methodology & Limitations

A lack of macroeconomic data and micro-
level studies

Stakeholder engagement of business
development entities

GOJ priority industries - policies and
strategies




Jamaica Economic Background

National Debt

National debt to GDP ratio has fallen 36% in 5
years from 132% in 2014 to 96% at the end of
2018.

Placed 71st / 190

Jamaica placed 715t in the Doing Business
Report 2020 out of 190 countries (World Bank)

Low Unemployment Rate

Unemployment of 7.7% for calendar year 2019.

Business Confidence

Business and consumer confidence have
increased annually by 24.1 and 67.5 points
respectively in the last decade.

Highest Performing Stock Market

The Jamaica Stock Exchange is the highest
performing stock market globally, (Bloomberg
2015and 2018)

Best Caribbean Country

Jamaica is the best Caribbean country for Doing
Business (Forbes, 2019 and World Bank Doing
Business Report 2019)



Jamaica Economic Background

Comparative Change in
Real Value-Added Economic Output by Sector
1997 -2019
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Global Economy — High Performers

How to sustain high GDP per capita growth

Increase Translate productivity
productivity into strong and
by ... inclusive income

.. boosting scale growth by ...
of production ... boosting household
and investing income and middle-
in talent class formation through

... investing in higher wages

infrastructure and
automation

... increasing
total factor productivity
by improving technology, ... ENSUring corporate-
innovation, and processes profit growth
is broadly distributed

. among companies
... promoting

competition and
market efficiency

Boost demand by ...

... driving higher
domaestic consumption
and investment
al and from income and

umulation g lobal markets credit growth

by enhancing
global connectivity

McKinsey&Company | Source: McKinsey Global Institute analysis



Global Economy — High Performers

Long-term outperformers,’ % GDP per capita Recent outperformers,? % GDP per capita
China 7.3 Azerbaijan 8.2
Hong Kong 4.0 Belarus 5.6
Cambodia 5.8

Indonesia 3.6 Ethiopia 4.8
India 5.3

Malaysia 3.8 Kazakhstan 5.2
Laos 5.4

Singapore 5.2 Myanmar 8.9
Turkmenistan 6.1

South Korea 6.2 Uzbekistan 5.1
Thailand 4.3 Vietnam 5.1

McKinsey&Company | Source: United Nations Conference on Trade and Development; McKinsey Global Institute analysis



Jamaica Growth Policy Framework
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INDUSTRIAL

POLICY

A Growth-Inducement
Strategy for Jamaica

in the Short and
Medium Term
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Jamaica Emerging Sectors

International Financial Services

CAGR 6% - 2025
USS2 8529.29B

Medical Cannabis and Hemp

Alternative Financing / Investment
Stock Exchange Product Market

Pension Investment Regulations
Reduce the Minimum Capital Test

Revise Foreign Exchange Investment Limits

CAGR 28% - 2026
US$90.4B

R&D Product Development
Pharmaceuticals
Increased R&D

International Regulations — trade &
banking




Jamaica Emerging Sectors

Bamboo

CAGR 5% - 2025
US$98.3B (2027)

Cultivation

By-products — charcoal, filters, wood,
furniture

L

Policy — establish and support industry

Increase facilitation of investment
Special Finance packages

'R&D

Cosmetics

CAGR 5.3% - 2027
US$463.5B

Cultivation of raw materials
Hair & Skin products — African Ethnicity

Policy — establish and support industry
(cluster, investment, export strategy)

Increase business development facilities
R&D




Enabling Emerging Industries
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